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Top News for Today 

 Bajaj Auto: Dealers are grappling with a severe shortage of 
inventory as the chip crunch and vendor issues are hurting the 
maker of Pulsar motorcycles. 

 UltraTech Cement: The company will invest Rs 12,886 
croretowards 22.6 mtpa capacity expansion after the board 
approved mix of brown field and green field expansion. The 
move comes weeks after Adani Group aquired Holcim India's 
Ambuja Cements Ltd. and ACC Ltd. to emerge as the country's 
second largest cement maker. 

 GR Infraprojects: Subsidiary GR Madanpalli Pileru Highway Pvt. 
Ltd. has executed the concession agreement with the National 
Highways Authority of India. 

 Hindalco Industries: The company has completed the 
disinvestment process of Hindalco Do Brazil Industria Comercia 
de Alumina LTDA, a wholly owned stepdown subsidiary. 

 McDowell Holdings: The company approved the appointment of 
CA Krishna Mohan Maddula as CFO with effect from May 31, 
2022. 

 Omaxe: The company incorporated a wholly-owned subsidiary, 
Worldstreet Sports Center. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 55818.11 436.94 0.79 

Nifty 16628.00 105.25 0.64 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33248.28 435.05 1.33 

NASDAQ COM. 12316.90 322.44 2.69 

FTSE 100  7532.95 74.71 0.98 

CAC 40  6500.44 81.55 1.27 

DAX  14485.17 144.70 1.01 

NIKKEI 225 27719.44 301.67 1.10 

SHANGHAI  3195.46 13.30 0.42 

HANG SENG  21082.13 212.81 1.00 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 77.61 0.09 0.11 

USD / EUR 1.08 0.00 0.17 

USD / GBP 1.26 0.00 0.00 

USD / JPY 129.82 0.04 0.03 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1872.00 3.42 0.18 

Silver 22.47 0.19 0.85 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 116.62 0.24 0.21 

Brent Crude 117.48 0.15 0.13 

Natural Gas 8.41 0.08 0.97 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.43 0.02 0.24 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.84 0.57 1.03 

HDFC Bank 58.91 0.60 1.03 

ICICI Bank 19.55 0.20 1.03 

Infosys Ltd 19.51 0.48 2.52 

Tata Motors 28.80 0.17 0.59 

Wipro 6.17 0.14 2.32 

Institution Purchase Sale Net 

FII 7131.80 7583.62  451.82  

DII 4677.17  4546.54  130.63  

Institutional Flow (In Crore)  02-06-2022 

Market Snapshot  

Events of the Day 

 Concall for today:  11:00 AM Accuracy Shippi, 11:00 AM Greaves 
Cotton, 3:00 PM Hikal, 4:00 PM CSL Finance, 4:00 PM Ice Make 
Refrig, 4:30 PM Digispice Tech  

 AGMs: Cyient Ltd. (4 p.m.) 

 Reliance Infrastructure to consider raising long-term resources 
via issue of FCCBs, other securities. 

 SMS Pharmaceuticals: To meet investors on June 6. 

 Finolex Cables: To meet investors and analysts on June 4. 

 Greaves Cotton: To meet investors and analysts on June 3. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 55818.11 436.94 0.79 2.89 2.03 1.30 6.86 

Nifty 16628.00 105.25 0.64 2.83 2.58 0.79 5.98 

BSE M Cap 23111.21 8.44 0.04 4.37 4.91 0.24 3.31 

BSE S Cap 26694.78 160.25 0.60 5.44 5.88 0.11 10.88 

Nifty MC 100  28491.15 191.25 0.68 4.44 4.08 1.38 8.07 

BSE Auto 26216.72 172.08 0.65 3.44 5.24 12.17 9.72 

BSE Capgoods 27248.63 100.77 0.37 5.60 0.60 0.53 18.36 

BSE FMCG 14084.33 10.23 0.07 1.66 0.15 9.52 7.17 

BSE Metal 18343.33 159.53 0.88 3.33 15.94 16.71 3.00 

BSE Oil&Gas 18895.29 396.77 2.14 2.32 3.16 5.79 11.73 

BSE Healthcare 22233.17 27.25 0.12 0.27 7.93 3.66 10.28 

BSE Power 4193.04 38.59 0.93 1.81 12.39 4.99 45.55 

BSE Realty 3268.22 27.60 0.85 6.53 7.56 4.06 16.17 

BSE ConsDur 38178.53 187.10 0.49 4.73 8.35 9.80 8.48 

BSE Bank 41065.17 23.22 0.06 1.03 1.13 2.21 1.60 

BSE IT 30278.76 464.16 1.56 6.44 3.94 10.14 10.26 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1872.00 3.42 0.18 0.99 0.21 3.30 0.07 

Silver($/Ounce) 22.43 0.13 0.57 1.45 0.61 10.89 18.22 

Aluminium 2698.00 59.75 2.17 5.22 11.03 22.94 10.12 

Copper 9498.50 53.00 0.56 1.40 2.78 5.88 7.19 

Zinc 3884.50 54.50 1.38 3.43 6.43 3.13 27.57 

Lead 2163.00 10.70 0.49 3.52 4.25 10.30 2.56 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 77.61 0.09 0.11 0.05 1.42 2.45 5.84 

USD Index 101.69 0.13 0.12 0.13 1.71 4.00 12.36 

YUAN 6.66 0.03 0.39 1.18 0.78 5.09 4.19 

GBP 1.26 0.00 0.02 0.40 0.66 5.75 10.81 

EUR 1.08 0.00 0.14 0.25 2.29 2.75 11.26 

YEN 129.82 0.02 0.02 2.09 0.25 11.06 15.04 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  238.25 1.20 0.50 9.77 10.35 4.43 40.19 

Cotton 119.55 0.55 0.46 3.84 5.25 17.69 53.82 

Sugar 19.35 0.09 0.46 1.68 2.65 4.71 19.08 

Wheat 1062.50 4.25 0.40 7.06 1.63 4.82 54.94 

Soybean 1728.50 0.75 0.04 0.12 6.01 5.86 25.07 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33248.28 435.05 1.33 3.51 0.36 1.62 3.84 

Nasdaq 12316.90 322.44 2.69 7.71 1.96 9.02 9.53 

S&P 500 4176.82 75.59 1.84 4.98 0.03 4.28 0.38 

FTSE100 7532.95 74.71 0.98 0.14 0.15 1.39 5.98 

CAC40 6500.44 81.55 1.27 1.40 0.37 1.91 0.11 

DAX  14485.17 144.70 1.01 1.78 3.17 5.74 7.34 

Mexico IPC 50971.38 534.77 1.04 2.25 0.19 4.78 0.68 

Brazil Bovespa 112392.9 0.00 0.00 0.45 5.51 2.41 13.28 

Russian RTS 1196.03 7.63 0.63 1.81 10.59 27.65 26.92 

Japan Nikkei 27719.44 301.67 1.10 3.49 3.34 4.28 4.62 

Hang Seng 21082.13 212.81 1.00 4.80 0.09 6.17 27.22 

Taiwan Index 16552.57 122.52 0.73 3.66 0.33 7.70 4.02 

Shanghai Comp 3195.46 13.30 0.42 2.32 4.87 8.21 10.85 

KOSPI 2667.75 8.18 0.31 2.09 0.50 2.91 17.87 

Malaysia KLCI 1546.29 3.63 0.23 0.03 3.38 4.47 2.79 

Jakarta Comp 7187.30 35.82 0.50 4.37 0.61 4.60 17.94 

Philippine SE 6678.55 8.28 0.12 0.71 0.63 9.60 1.67 

Thai Exch 1647.67 12.34 0.74 0.85 0.28 2.85 1.86 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2633.00 67.00 2.61 15.80 9.53 23.21 4.07 

Baltic Dirty  1104.00 15.00 1.34 1.95 10.46 26.25 87.44 

SG Dubai HY 34.83 1.59 4.37 22.90 1.61 430.95 3314.71 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 116.62 0.24 0.21 2.23 13.89 8.32 69.50 

BRENT Crude 117.48 0.15 0.13 1.64 13.24 17.44 77.62 

Natural Gas 8.41 0.08 0.97 5.53 4.71 74.55 207.24 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.92 0.01 0.44 6.67 1.71 58.67 79.72 

UK 2.16 0.05 2.57 12.83 13.12 91.05 160.90 

Brazil 5.62 0.04 0.79 3.18 1.99 12.17 53.33 

Japan 0.24 0.00 0.42 3.00 3.90 35.59 185.71 

Australia 3.53 0.03 0.71 8.30 3.80 62.82 111.71 

India 7.43 0.02 0.24 1.13 4.44 9.07 23.76 

Switzerland 0.98 0.06 5.93 36.01 9.35 521.52 781.94 

Germany 1.24 0.05 4.21 23.95 27.79 4481.48 724.75 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open gap-up around 16800 and likely to remain range-bound in 
the price band of 16700-17000. Midway resistance is placed around 16900 levels. 
 
The Nifty previous session ended 0.64% up at 16628.00. It opened on a weaker note and finished off in green. 
However, early morning positive global cues may lead to breaking out immedaite critical resistance placed 
around 16700 levels. Short-term chart pattern suggesting immediate trading range likely to be 16700-16900. 
Higher resistance is placed around 17000 levels. 
 
On the Nifty hourly chart, direction of the leading indicators pointing towards range-bound oscillation in the 
price band of 16700-16900. 
 
Nifty patterns on multiple periods suggesting; Oversold Index majors likely to play a critical role in taking the 
Nifty higher towards 16900 levels.  
 
The Bank Nifty previous session ended 0.02% down at 35613.65. It might get into the trading range of 34700-
35900. Higher resistance is placed around 36700. 
 
The Financial Nifty Fut trading range likely to be 16500-16900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16700, 16650 Resistances- 16900, 17000 
 
 
Open Positional Calls- 
T+5 BUY-  
|Cash Segment| INDIAN HOTEL @ 233-232, TGT- 244, Closing SL- Below 226 
 
T+5 BUY-  
|Cash Segment| LUPIN @ 615-610, TGT- 650, Closing SL- Below 590 
 
T+3 BUY-  
|Cash Segment| IOC @ 117-115, TGT- 122, Closing SL- Below 112 

Market Outlook &  
Recommendation 
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 Bajaj Auto: Dealers are grappling with a severe shortage of inventory as the chip crunch and vendor issues 

are hurting the maker of Pulsar motorcycles. 

 UltraTech Cement: The company will invest Rs 12,886 croretowards 22.6 mtpa capacity expansion after the 

board approved mix of brown field and green field expansion. The move comes weeks after Adani 

Group aquired Holcim India's Ambuja Cements Ltd. and ACC Ltd. to emerge as the country's second largest 

cement maker. 

 GR Infraprojects: Subsidiary GR Madanpalli Pileru Highway Pvt. Ltd. has executed the concession 

agreement with the National Highways Authority of India. 

 Hindalco Industries: The company has completed the disinvestment process of Hindalco Do Brazil Industria 

Comercia de Alumina LTDA, a wholly owned stepdown subsidiary. 

 McDowell Holdings: The company approved the appointment of CA Krishna Mohan Maddula as CFO with 

effect from May 31, 2022. 

 Omaxe: The company incorporated a wholly-owned subsidiary, Worldstreet Sports Center. 

Today’s  Highlights 
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Asian Stocks Advance Ahead of Key US Jobs Report 

Asian shares followed their US peers higher Friday ahead of a key jobs report as traders weighed the outlook for 

inflation and growth. Stocks rose in Japan, Korea and Australia while US futures fluctuated. On Thursday, the 

S&P 500 rose 1.8%, led by gains in consumer discretionary shares, while the tech-heavy Nasdaq 100 added 

2.8%. Markets are shut in Hong Kong and China, where officials have vowed to carry out a slew of government 

policies to stimulate the economy. The offshore yuan rose amid thin trading in Asia. A Bloomberg gauge of the 

dollar steadied after overnight losses while the yen held near the psychologically important 130 level against 

the greenback. Benchmark Treasury yields edged up to 2.92%. 

Oil Holds Gains as Hotly Watched OPEC+ Supply Boost Disappoints 

Oil held gains in Asia and was set for a sixth weekly advance after a keenly anticipated OPEC+ supply meeting 

delivered only a modest increase in output. The producer cartel agreed to a hike that amounts to just 0.4% of 

global demand over July and August. There had been speculation the Saudis were preparing to pump 

significantly more as part of a reset of relations with the US, and there were even suggestions that Russia might 

be exempted from the alliance’s monthly supply agreements. That didn’t happen, with West Texas Intermediate 

closing up 1.4% after the decision and trading near $117 a barrel in Asia on Friday. A six-month long rally in the 

US benchmark -- the longest such run in more than a decade -- now looks set to continue. A report showing 

American crude stockpiles falling more than twice as much as expected last week at the start of the summer 

driving season highlighted the growing supply deficit. 

Gold Heads for Third Weekly Gain Ahead of Key US Labor Report 

Gold headed for a third straight weekly advance amid mounting worries over a softening economy, ahead of a 

key US jobs report which could offer clues on the Federal Reserve’s tightening path. Bullion is trading at the 

highest level in more than three weeks as demand for haven assets rose on concerns that aggressive interest 

rate hikes could throw the world’s largest economy into a recession. Labor data due later Friday is likely to show 

the smallest gain in jobs since April 2021 alongside a down 

Atlantic’s First Possible Tropical Storm Charging Toward Florida 

Southern Florida and western Cuba are bracing for the Atlantic Ocean’s first possible tropical storm of 2022. A 

tropical storm watch has been issued for parts of the Sunshine State, the US National Hurricane Center said 

Thursday evening. The system is about 505 miles (813 kilometers) southwest of Fort Myers, Florida, with winds 

of 35 miles per hour. The system is the first of several major storm threats expected to whip across the Atlantic 

this summer. Forecasters project a seventh consecutive overactive season, with as many as 21 named storms. 

While the storm is currently classified as a “potential tropical cyclone,” additional strength and organization will 

prompt the National Hurricane Center to name it Tropical Storm Alex as soon as late Friday. It’s expected to 

bring heavy rain in its expected path toward the Florida coast on Saturday. Parts of southern Florida could get 

as much as 12 inches (30.5 centimeters) of rain, potentially causing flooding. The system got a boost from the 

remnants of Pacific system Agatha, which crossed Mexico earlier this week and drifted into the Caribbean. 

 

Global News & Views 
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EU Approves Oil Sanctions, US Adds Export Curbs 

The European Union finally overcame Hungarian objections to approve the bloc’s sixth sanctions package 

against Russia, including a partial ban on crude imports, just as the OPEC+ cartel agreed to increase the size of 

its oil-supply hikes. The US added new curbs on doing business with Russia and Belarus, as well as sanctions 

targeting what were said to be yachts linked to Russian President Vladimir Putin and his allies. Ukraine’s central 

bank more than doubled its benchmark interest rate in a bid to stem inflation and shield a currency battered by 

Russia’s invasion. Russia’s Finance Ministry said it’s ready to settle claims on 2022 Eurobonds judged to have 

breached their terms, after missing an interest payment. 

Covid Vaccines for Kids Under 5 Set to Begin in US This Month 

Children under age 5 are expected to be able to receive Covid-19 vaccines as soon as the week of June 21, 

President Joe Biden’s Covid-19 czar said, if regulators ultimately authorize the shots. A Food and Drug 

Administration advisory panel will meet June 15 to consider whether to clear vaccines by Moderna Inc. and 

Pfizer Inc.-BioNTech SE for use in younger children. The FDA will then make its own decision, followed by the 

Centers for Disease Control and Prevention. Doses can be shipped once FDA clears the shots and can be 

administered after the CDC issues its guidance. Moderna is seeking authorization for ages 6 months through 5 

years; Pfizer-BioNTech is seeking to to expand its existing approval, for children ages 5 and up, to as young as 6 

months. The White House continues to call on Congress to pass a new round of pandemic funding, warning that 

the government will otherwise run out of vaccines and treatments and also risks a collapse of Covid-19 test 

production.  

Global News & Views 
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Auto / Auto Ancillaries 

Suzuki Motorcycle sells 71,526 units in May 

Ashok Leyland unveils eight-wheel truck AVTR 2620 

Kia India will start local production of EVs in 2025: Tae-Jin Park, India MD 

WardWizard sales jump over three-fold to 2,055 units in May 

Ford to invest $3.7 bln for production of EVs, gas-powered vehicles 

Banking & Finance 

No guarantees this business will continue to pay for banks 

SBI, 15 others sell over ₹8,000-crore Suzlon loans to REC and IREDA 

Airtel Payments Bank partners Muthoot Finance to offer gold loans 

Axis Bank expects repo rate to rise to 5.75% by end of this fiscal 

Citigroup adds more capacity in its Chennai, Pune CSCs 

Padmaja Reddy rules out signing non-compete clause with present Spandana Sphoorty management 

Bank credit to NBFCs rises 10%to Rs 10.5 lakh crore in FY22: Report 

Oil & Gas 

Not for government to direct state-run companies on investments in Russia: Hardeep Singh Puri 

Fuel retailers talking of under-recoveries on petrol, diesel: Hardeep Puri 

AG&P Pratham plans to set up 11 CNG stations in Ramanathapuram 

No LPG subsidy to households, Rs 200 LPG dole limited to Ujjwala beneficiaries 

OPEC+ working on making up for drop in Russian oil output 

Oil prices fall as investors await OPEC+ policy, eye Saudi 

FMCG/Retail/Textiles/Agri 

Mayday for FMCG, electronic companies as demand begins to sputter 

New garment companies turn to India as lockdowns hit China output 

Garment industry will make all efforts to achieve $20 bn exports target: AEPC 

Maaza turns the fastest growing brand for Coca-Cola 

Mattress brand Repose to set up unit in Odisha, deploys Japanese sleep-tech 

Tobacco Caused Disease – A Pandemic We Can Rationally Tackle 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/suzuki-motorcycle-sells-71526-units-in-may/articleshow/91967759.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/ashok-leyland-unveils-eight-wheel-truck-avtr-2620/articleshow/91961200.cms
https://economictimes.indiatimes.com/industry/renewables/kia-india-will-start-local-production-of-evs-in-2025-tae-jin-park-india-md/articleshow/91970999.cms
https://economictimes.indiatimes.com/industry/renewables/wardwizard-sales-jump-over-three-fold-to-2055-units-in-may/articleshow/91968404.cms
https://economictimes.indiatimes.com/industry/renewables/ford-to-invest-3-7-bln-for-production-of-evs-gas-powered-vehicles/articleshow/91967513.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/no-guarantees-this-business-will-continue-to-pay-for-banks/articleshow/91972793.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-15-others-sell-over-8000-crore-suzlon-loans-to-rec-and-ireda/articleshow/91971497.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/airtel-payments-bank-partners-muthoot-finance-to-offer-gold-loans/articleshow/91969905.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/axis-bank-expects-repo-rate-to-rise-to-5-75-by-end-of-this-fiscal/articleshow/91964453.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/citigroup-adds-more-capacity-in-its-chennai-pune-cscs/articleshow/91962745.cms
https://economictimes.indiatimes.com/industry/banking/finance/padmaja-reddy-rules-out-signing-non-compete-clause-with-current-spandana-sphoorty-management/articleshow/91944805.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-credit-to-nbfcs-rises-10to-rs-10-5-lakh-crore-in-fy22-report/articleshow/91958166.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/not-for-government-to-direct-state-run-companies-on-investments-in-russia-hardeep-singh-puri/articleshow/91971246.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/fuel-retailers-talking-of-under-recoveries-on-petrol-diesel-hardeep-puri/articleshow/91970218.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/agp-pratham-plans-to-set-up-11-cng-stations-in-ramanathapuram/articleshow/91967697.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/no-lpg-subsidy-to-households-rs-200-lpg-dole-limited-to-ujjwala-beneficiaries/articleshow/91964500.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/opec-working-on-making-up-for-lower-russian-oil-output/articleshow/91958008.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-prices-fall-as-investors-await-opec-policy-eye-saudis/articleshow/91957785.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/mayday-for-fmcg-electronic-companies-as-demand-begins-to-sputter/articleshow/91972675.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/new-garment-companies-turn-to-india-as-lockdowns-hit-china-output/articleshow/91970677.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/garment-industry-will-make-all-efforts-to-achieve-20-bn-exports-target-aepc/articleshow/91969031.cms
https://economictimes.indiatimes.com/industry/cons-products/food/maaza-fastest-growing-brand-of-coca-cola-india-this-year/articleshow/91968543.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/mattress-brand-repose-to-set-up-unit-in-odisha-deploys-japanese-sleep-tech/articleshow/91964958.cms
https://economictimes.indiatimes.com/industry/cons-products/tobacco/tobacco-caused-disease-a-pandemic-we-can-rationally-tackle/articleshow/91962784.cms
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Metals/Mining/Power 

Government gives gencos time till Friday to begin process for coal imports 

Decline in coal imports in FY'22 on account of less buying by power sector: Govt 

ReNew to acquire 528-MW renewable assets; signs PPA with Maha Govt to supply green energy 

Private equity to boost EV foray of Greaves Cotton 

Coal import orders: Power companies get time till Friday to place order 

Coal India to issue two tenders for imported coal to address local shortage 

JSW Steel moves Supreme Court on Rs 2,600-cr tax dispute with Odisha 

Draft cabinet note issued for listing of 25 pc shares of Coal India arm 

IT/Telecom/Media 

A classic merger without a single pink slip, says Indus Towers CEO Bimal Dayal on Bharti Infratel merger 

Centre should allot 5G spectrum directly to private firms, says TCS COO 

BSNL seeks spectrum worth Rs 61,000 cr in premium 700 Mhz frequency, prime 5G band 

Pharma/Fertilizers/Healthcare/Chemicals 

Mukesh Ambani and Apollo close in on Boots buyout 

Govt shortlists top 300 drug brands to introduce QR codes 

Creador, India Life Sciences Fund buy into Accumax Lab 

Infrastructure/Cement/Real Estate 

UltraTech 'cements' its leadership position with a Rs 12,886-crore capacity expansion plan 

Ultratech announces Rs 12,886 cr investment towards capacity expansion 

Elgi Equipments eyes a podium finish among compressor makers globally 

Hospitality/Aviation 

Government to come out with legal framework to stop restaurants from levying service charge 

Clarified on all concerns related to service charge in meeting with DoCA: FHRAI 

Finally, boarding time for Singapore Airlines’ flight to India 

Arunachal's remote Tezu on aviation map as first Dornier plane lands 

Virgin Atlantic starts second daily flight from Delhi to London Heathrow 

SpiceJet to operate 37 special flights between India and Saudi Arabia for Haj pilgrims 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/government-gives-gencos-time-till-friday-to-begin-process-for-coal-imports/articleshow/91968615.cms
https://economictimes.indiatimes.com/industry/energy/power/decline-in-coal-imports-in-fy22-on-account-of-less-buying-by-power-sector-govt/articleshow/91966072.cms
https://economictimes.indiatimes.com/industry/renewables/renew-to-acquire-528-mw-renewable-assets-signs-ppa-with-maha-govt-to-supply-green-energy/articleshow/91965476.cms
https://economictimes.indiatimes.com/industry/renewables/private-equity-to-boost-ev-foray-of-greaves-cotton/articleshow/91967109.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-import-orders-power-companies-get-time-till-friday-to-place-order/articleshow/91970501.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-to-issue-two-tenders-for-imported-coal-to-address-local-shortage/articleshow/91969368.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jsw-steel-moves-supreme-court-on-rs-2600-cr-tax-dispute-with-odisha/articleshow/91967791.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/draft-cabinet-note-issued-for-listing-of-25-pc-shares-of-coal-india-arm/articleshow/91964848.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/a-classic-merger-without-a-single-pink-slip-says-indus-towers-ceo-bimal-dayal-on-bharti-infratel-merger/articleshow/91974040.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/centre-should-allot-5g-spectrum-directly-to-private-firms-says-tcs-coo/articleshow/91972703.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bsnl-seeks-spectrum-worth-rs-61000-cr-in-premium-700-mhz-frequency-prime-5g-band/articleshow/91968812.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/mukesh-ambani-and-apollo-close-in-on-boots-buyout/articleshow/91972601.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/govt-shortlists-top-300-drug-brands-to-introduce-qr-codes/articleshow/91971313.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/creador-india-life-sciences-fund-buy-into-accumax-lab/articleshow/91959612.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/ultratech-cements-its-leadership-position-with-a-rs-12886-crore-capacity-expansion-plan/articleshow/91967829.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/ultratech-announces-rs-12886-cr-investment-towards-capacity-expansion/articleshow/91965170.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/elgi-equipments-eyes-a-podium-finish-among-compressor-makers-globally/articleshow/91960049.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/government-to-come-out-with-legal-framework-to-stop-restaurants-from-levying-service-charge/articleshow/91968542.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/clarified-on-all-concerns-related-to-service-charge-in-meeting-with-doca-fhrai/articleshow/91967448.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/finally-boarding-time-for-singapore-airlines-flight-to-india/articleshow/91972745.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/arunachals-remote-tezu-on-aviation-map-as-first-dornier-plane-lands/articleshow/91968762.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/virgin-atlantic-starts-second-daily-flight-from-delhi-to-london-heathrow/articleshow/91965728.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-to-operate-37-special-flights-between-india-and-saudi-arabia-for-haj-pilgrims/articleshow/91959387.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  
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Key to SMIFS Investment Rankings  
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